FROTLE] TREVINON

FRAMEWORK AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

This Agreement made and entered into by and between People's
Television Network, Inc. of the Philippines with office address at Quezon City,
represented herein by its Head of Procuring Entity (HoPE), and hereinafter
referred to as the “THE PROCURING ENTITY".

and

Jakka Service Center Corporation, a duly registered entity existing
under the laws of the Philippines, with postal address at Marikina City,
represented by its Authorized Representative, hereinafter referred to as the “THE
SUPPLIER”,

WITNESSETH, that:

WHEREAS, THE PROCURING ENTITY decided to use Framework
Agreement on its procurement project “Procurement of Various Spare Parts
and Services for Motor Vehicles of People's Television Network, Inc.
(Framework Agreement)”, ITB No. 2023-0003;

WHEREAS, this Agreement is for the option to purchase of goods
determined to be necessary and desirable to address and satisfy the needs of
THE PROCURING ENTITY but by its nature, use or characteristic, the quantity
and/or exact time of need cannot be accurately pre-determined,;

WHEREAS, THE PROCURING ENTITY has the option to purchase the
items provided in the Framework Agreement List, attached and made an integral
part of this Agreement as provided in Article |, on a date and time to be
determined in the Call-Off to be issued for such purpose by THE PROCURING
ENTITY; and

WHEREAS, THE SUPPLIER which passed the eligibility screening
conducted by THE PROCURING ENTITY, shall maintain and update the eligibility
requirements during period of this Agreement and shall honor all obligations
under this Framework Agreement.
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NOW, THEREFORE, the parties hereby agree as follows:

Article |
GENERAL CONSIDERATIONS

. This Framework Agreement is an option contract. THE PROCURING
ENTITY is given the option to either purchase the identified items in the
Framework Agreement or not to purchase at all. The discretion to exercise
the option falls solely with THE PROCURING ENTITY. THE SUPPLIER
may not require or demand for the latter to purchase the items in the
Framework Agreement List.

. In this Framework Agreement, words and expressions shall have the
same meanings as are respectively assigned to them in the Conditions of
Contract which is attached thereto and made and integral part thereof

. The following documents shall be deemed to form and be read and
construed as part of this Agreement:

(a) the Supplier's Bid, including the Technical and Financial
Proposals, and all other documents/statements submitted (e.g.
bidder’s response to clarifications on the bid), including
corrections to the bid resulting from the Procuring Entity’s bid

evaluation;

(b) the Framework Agreement List and the Technical
Specifications;

(c) the General Conditions of Contract;

(d) the Special Conditions of Contract;

(e) the Performance Security or Performance Securing
Declaration;

(f) the Procuring Entity's Notice to Execute Framework
Agreement;

(9) Mini Competition, when necessary; and

(h) Call-Offs.
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