PEOPLE'S TELEVISION NETWORK, INC.
STATEMENTS OF FINANCIAL POSITION
As at December 31, 2025 and 2024
(In Philippine Peso)

Note 2025 2024

ASSETS
Current assets

Cash and cash equivalents 5 150,524,929 225,281,448

Receivables 6 83,211,900 102,243,740

Inventories 7 5,433,154 5,077,929

Other current assets 10 504,050,547 485,181,519
Total current assets 743,220,530 817,784,636
Non-current assets

Receivables 6 82,444,665 88,041,030

Property, plant and equipment 8 2,017,919,421 2,174,070,775

Intangible assets 9 4,560,083 2,815,990

Other non-current assets 10 - 1,744,093
Total non-current assets 2,104,924,169 2,266,671,888
TOTAL ASSETS 2,848,144,699 3,084,456,524
LIABILITIES
Current liabilities

Financial liabilities 12 30,961,760 19,910,275

Inter-agency payables 13 1,642,788 1,796,907

Trust liabilities 14 20,436,518 30,406,963

Deferred credits/unearned income 15 (1,379,310) 5,115,990
Total current liabilities 51,661,756 57,230,135
Non-current liabilities

Financial liabilities 12 44,048,980 44,048,980

Inter-agency payables 13 366,057,378 366,057,378

Trust liabilities 14 45,792,002 45,792,002

Deferred credits/unearned income 15 59,072,607 59,072,607

Other payables 16 572,454 572,454
Total non-current liabilities 515,543,421 515,543,421
TOTAL LIABILITIES 567,205,177 572,773,556
NET ASSETS (TOTAL ASSETS LESS TOTAL LIABILITIES) 2,280,939,522 2,511,682,968
NET ASSETS/EQUITY

Accumulated surplus/(deficit) 27 1,280,939,522 1,511,682,968

Government equity 26 1,000,000,000 1,000,000,000

TOTAL NET ASSETS/EQUITY

2,280,939,522

2,511,682,968

The notes on pages 12 to 45 form part of these financial statements.



PEOPLE'S TELEVISION NETWORK, INC.
STATEMENTS OF FINANCIAL PERFORMANCE
For the Years Ended December 31, 2025 and 2024

(In Philippine Peso)

Note 2025 2024
REVENUE
Service and business income 17 60,651,919 212,812,041
TOTAL REVENUE 60,651,919 212,812,041
CURRENT OPERATING EXPENSES
Personnel services 18 66,867,550 75,749,273
Maintenance and other operating expenses 19 281,087,841 284,837,070
Financial expenses 20 24,053 36,769
Non-cash expenses 21 173,411,631 185,285,251
TOTAL CURRENT OPERATING EXPENSES 521,391,075 545,908,363
SURPLUS/(DEFICIT) FROM CURRENT OPERATIONS (460,739,156) (333,096,322)
Other non-operating income 22.1 2,200,185 106,694
Gains 22.2 1,421,866 1,910,811
Losses 22.3 (1,154,544) (1,194,464)
SURPLUS/(DEFICIT) BEFORE SUBSIDY (458,271,649) (332,273,281)
Assistance and subsidy from national government 23 234,487,945 339,801,231
NET SURPLUS/(DEFICIT) FOR THE PERIOD (223,783,704) 7,527,950

The notes on pages 12 to 45 form part of these financial statements.



PEOPLE'S TELEVISION NETWORK, INC.

STATEMENTS OF CHANGES IN NET ASSETS/EQUITY
For the Years Ended December 31, 2025 and 2024

(In Philippine Peso)

Accumulated
Surplus/(Deficit)
Note 27

Government
Equity
Note 26

Total

BALANCE AT JANUARY 1, 2024

1,511,071,701

1,000,000,000

2,511,071,701

Changes in Net Assets/Equity for CY 2024
Add/(deduct):

Surplus for the period 7,527,950 - 7,527,950
Other adjustments (6,916,683) - (6,916,683)
Surplus for the period 611,267 611,267

BALANCE AT DECEMBER 31, 2024

1,511,682,968

1,000,000,000

2,511,682,968

Changes in Net Assets/Equity for CY 2025
Add/(deduct):
Surplus for the period
Other adjustments

(223,783,704)
(6,959,742)

(223,783,704)
(6,959,742)

BALANCE AT DECEMBER 31, 2025

1,280,939,522

1,000,000,000

2,280,939,522

The notes on pages 12 to 45 form part of these financial statements.



PEOPLE'S TELEVISION NETWORK, INC.
STATEMENTS OF CASH FLOWS

For the Years Ended December 31, 2025 and 2024

(In Philippine Peso)

Note 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Cash inflows
Collection of revenue 83,856,206 221,422,999
Receipt of assistance/subsidy 234,487,945 339,801,231
Collection of receivables 248,000 23,454,150
Other receipts 5,155,953 2,398,678
Total cash inflows 323,748,104 587,077,058
Adjustments 12,907,541 3,384,864
Adjusted cash inflows 336,655,645 590,461,922
Cash outflows
Payment of expenses 248,121,786 287,880,426
Grant of cash advances 16,906,509 22,100,437
Prepayments 3,977,654 717,219
Payment of accounts payable 95,807,915 88,687,412
Remittance of personnel benefit contributions 19,051,451 25,590,661
Total cash outflows 383,865,315 424,976,155
Adjustments 2,209,229 2,877,998
Adjusted cash outflows 386,074,544 427,854,153
Net cash provided by/(used in) operating activities 24 (49,418,899) 162,607,769
CASH FLOWS FROM INVESTING ACTIVITIES
Cash outflow
Purchase/construction of property, plant and equipment 25,337,620 23,344,112
Total cash outflows 25,337,620 23,344,112
Adjustments - -
Adjusted cash outflows 25,337,620 23,344,112
Net cash provided by/(used in) investing activities (25,337,620) (23,344,112)
CASH FLOWS FROM FINANCING ACTIVITIES
Net cash provided by/(used in) financing activities - -
Net increase/(decrease) in cash and cash equivalents (74,756,519) 139,263,657
Effects of exchange rate changes - -
Cash and cash equivalents, January 1 225,281,448 86,017,791
Cash and cash equivalents, December 31 5 150,524,929 225,281,448

The notes on pages 12 to 45 form part of these financial statements.
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PEOPLE'S TELEVISION NETWORK, INC.
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS
For the Year Ended December 31, 2025

(In Philippine Peso)
Budgeted Amount Actual
Original Final Amounts on ' Difference
Comparable Final Budget and
Note 28 Basis Actual
RECEIPTS
Service and business income 456,098,000 456,098,000 60,651,919 395,446,081
Assistance and subsidy - MOOE
FY 2024 NG support 215,257,000 215,257,000 215,257,000 -
Calamity Funds (NDRRMF) 25,500,000 25,500,000 - 25,500,000
Locally Funded Projects (DavNor) 99,407,000 99,407,000 - 99,407,000
Equity Funds 24,880,000 24,880,000 19,230,945 5,649,055
365,044,000 365,044,000 234,487,945 130,556,055
Total receipts 821,142,000 821,142,000 295,139,864 526,002,136
PAYMENTS
Personnel services 138,612,000 138,612,000 66,867,550 71,744,450
Maintenance & other operating expenses 436,654,000 436,654,000 281,087,841 155,566,159
Capital Outlays 245,876,000 245,876,000 25,337,620 220,538,380
Total payments 821,142,000 821,142,000 373,293,011 447,848,989
NET RECEIPTS/(PAYMENTS) - - (78,153,147) 78,153,147

The notes on pages 12 to 45 form part of these financial statements.
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